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COPYRIGHTS TRANSFER AGREEMENT IN FAVOR OF 24SYMBOLS PLATFORM FOR COMMERCIAL USE 

THIS AGREEMENT is made this ………, day of …………………………, 20… by and between BESTSHARER S.L and …………………………, (The Agent/Author)

BETWEEN

BESTSHARER S.L. (hereinafter: Bestsharer), NIF B-85924595, registered office, and for the purposes of this contract in Madrid, Calle Ercilla, No. 9, Bajo 3, Puerta 2; registered in the Mercantile Registry of Madrid, Volume 27758, folio 40, page M 500209, entry 1 represented today by Mr. AITOR GRANDES GAJATE, of age, with ID 44143149-P, speaking on behalf of Bestsharer S.L. Company, by power of attorney granted in his favor on 22/04/10, by Mr. Juan Perez Hereza, Notary of Madrid with number 2010/604/N/22/04/2010 of his notary number.

………………………………………, (Hereinafter:  the Author), ID …………… and for the purposes of this contract in  ……………………………………… 

Both parties declare that their powers of attorney are in force and they have not been limited, suspended or revoked; and both parties mutually recognize each other’s ability to sign contracts and to be bound by granting of this contract,

STATE

I. 
Bestsharer operates 24symbols (http://www.24symbols.com) platform, which specializes in trading digital publishing content using a freemium model (free services with advertising, subscription, e-commerce)
II. 
[That the Agent acts on behalf of a group of authors who hold / That the Author holds] all rights to a list of library contents that could be commercialized in 24symbols.

III. 
That [the Agent / the Author] is interested in transferring part or all of such library to Bestsharer to be included in the Platform library.

IV.
That Bestsharer and [the Agent / the Author], based on the above said, have agreed to enter into this Assignment Agreement of publishing rights and contents for commercialization in 24symbols, which they do through this contract and subject to the following

TERMS AND CONDITIONS

FIRST. - Object of the contract

This agreement regulates the transfer of [the Agent / the Author] content catalog to Bestsharer for marketing in 24symbols platform.

SECOND. - Transfer Characteristics

2.1 
[The Agent / The Author] agrees to transfer files for the books/documents from its digital library to Bestsharer, which Bestsharer wants to incorporate to the 24symbols platform.

If they are backlist books (which content already published), the book issue will have already been through the manufacturing value chain that is typically the publisher responsibility (editing, translation if necessary, layout, promotion, etc.).

If they are new, [the Agent / the Author] guarantees that will ensure the implementation of these processes prior to the transfer of rights

These files can only be commercialized within 24symbols and Bestsharer agrees to destroy any copies kept by them once this contract is terminated.

By the very nature of 24symbols services, and because files do not need to be downloaded into users reading devices, it is not necessary to protect digital files with DRM systems or any other copy protection mechanisms.

2.2 
[The Agent / the Author] may also transfer the rights of regular books (besides ebooks) from its library to 24symbols. In that case, Bestsharer may decide to digitize some or all of them when and how the company finds it appropriate. If later the [the Agent / the Author] wants to access those digital books to commercialize them outside 24symbols, then [the Agent / the Author] would have to pay BestSharers’ current digitization services fee.

2.3 
[The Agent / the Author] does not grant any exclusive rights to Bestsharer to commercialize its digital library online, whether it is based on this or on other business models.
2.4 
[The Agent / Author] will be able to expand the library given to Bestsharer at any time. The [Agent / the Author] may also decide where each book will be placed in the web platform (free area, exclusive area for subscribed users, or both. The [Agent / the Author] also has the option of reducing available library to Bestsharer library giving six months' notice to Bestsharer (time needed to allow readers to finish the book they are reading without creating clients dissatisfaction).

Bestsharer will do its best to establish mechanisms to automate library management for [the Agent / the Author] use.
2.5 
[The Agent / the Author] warrants that owns all rights to commercialize each book provided to Bestsharer, and assumes full consequences that Bestsharer may incur for any claim of any nature about those rights, that Bestsharer could receive by third parties.

THIRD. - Reports and Economic Compensation

3.1 
Bestsharer commits to deliver monthly reports to enable [Agent / The Author] to monitor users’ content consumption.

Considering that there are different reading devices with different display capabilities (e.g. screen size), Bestsharer will use “equivalent page view” as its consumption measuring unit, An “equivalent page view” is a unit with a fixed number of words, a parameter that would be established by Bestsharer at any given time.

Bestsharers’ monthly generated reports will contain at least the following information for each one of [the Agent / the Author]’s assigned book: total page views in the free area, total page views in the subscribers area, single readers for that month, and total revenue generated by that book.

3.2
There are two types of advertising products used by the platform:

• 
Exclusive for a certain book: products that generate income that by their own nature are considered related to a particular book in the library. For example, promotions or advertisement tied to individual books are considered within this category. Bestsharer will decide to include or exclude one or another advertising format in this income category. 

The exact list of advertised products subject to this consideration will be accessible to the [the Agent / the Author] in an exclusive area of the website. 

•
Common Income: advertising products that generate income, that Bestsharer does not consider included in the previous section.

24symbols platform income attributed to a particular book will be set as follows:

• 
One specific book will get 100% of advertising revenue generated by advertising products exclusive to that book, associated with that book.

• 
One specific book gets a prorated part of the total common advertising income and the total subscription income from Bestsharer based on that book's total page views with respect to the total number of page views of the catalog available in the platform.
Bestsharer will pay the Agent / the Author] 70% of 24symbols platform revenue that is attributed to this book according to the previous explanation.

Bestsharer will be audited annually to ensure proper implementation of this income distribution policy. The audit results will be available for the [the Agent / the Author] to review.

The [Agent / the Author] should create a single bill for all assigned books after the quarterly period reports. 

Bestsharer will deposit the due amount in the [the Agent / the Author]’s saving account within 90 days of receiving the bill.

Each party will pay the corresponding taxes according to the law (present or future).

FOURTH. - Promotion

As part of 24symbols services, Bestsharer will sell advertising space, online promotional products based on the platform, and online marketing consultancy that can be hired by the [the Agent / the Author].

Bestsharer and [the Agent / the Author] may agree on joint marketing promotions that combine attracting new users to the platform with reading one or more specific books from [the Agent / the Author].

Notwithstanding the foregoing, Bestsharer may exercise, by its own initiative, any actions of communication, promotion and online marketing of the assigned books from the catalog trying to obtain new users for the 24symbols platform.

The [Agent/the Author] will specify the availability of the book/books on 24symbols platform in any promotional material or promotional action related to its library catalog.

FIFTH. - Term

This Agreement shall be valid for three years, and renewable for successive annual periods if there is no written communication from the parties with 90 days' notice.

SIXTH. - Resolution

This Agreement may be terminated by either party if there is a breach of the terms by the other party, provided that such breach is not corrected within a maximum of fifteen (15) days after written request for relief, unless that problem is considered irreparable, in which case the decision to terminate the contract may be immediate.

SEVENTH. - Law and Jurisdiction

This contract is subject to Spanish law. The parties agree to submit to the jurisdiction of the Courts of Madrid, thereby renouncing any other jurisdiction, if they did have another, for all actions and claims that may arise from this contract.

EIGHTH. - Notifications.

Any notice, demand, communication, request, waiver or other communication that can or should be done under this Contract shall be in writing and in a reliable manner or by any other means that provides record of actual receipt.

Such notices shall be sent to the address indicated above in the heading of this Agreement or to the new updated registered offices as notified by the parties involved.

NINTH. - Other provisions

The terms and conditions titles are indicative only, without directly or indirectly affecting the interpretation to be given to clauses they introduce.

This Agreement shall not constitute any relationship between the parties for work, joint venture, partnership or agency. Neither party will represent the other in fulfilling legal or contractual obligations, nor in the assumption of responsibilities or commitments. 

And as proof of compliance with the foregoing, and for compliance with the agreement, the parties signed in duplicate, and one effect, this Agreement and its annexes, in the place and date indicated in the heading.

BESTSHARER, by__________

THE AUTHOR/THE AGENT,________
BestSharer S.L. - B-85924595, C/ Ercilla N9 Bajo 3 Puerta 2, 28005 Madrid, Spain
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